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EX2CUtive SUrmimary
The Site - Webb Mountain

There are very few remaining large contiguous land tracts in this region, and none
that contain the size and scope of acreage contained in this site.
The developer has worked for 20 years accumulating the acreage for this project,
and this development has a total acreage of 1,865 Acres.

Even rarer, the subject property—all 1,865 acres of it—is zoned C-1 Commercial.
The Site, valued at over $67 million, is owned outright & free of any liens.

With scenes straight off of a postcard, the natural beauty of Webb Mountain is
nothing short of stunning.

Every picture in this document was taken during the survey of the mountain.

It's accessible location, & close proximity to all three local tourist markets, has
Webb Mountain poised to fill the demands of several market segments: High-End
Resort Destination (with Spa, Golfing, etc.), Timeshare Fractional Ownership,
Cabin Rentals, and Condo & Hotel Lodging for Families



EX2CUtive SUrmimary

The Need:

Currently the Smoky Mountains as a tourist destination is second only to
one in the world: Disneyworld... And the number of visitors coming to “get
away from it all” keep increasing every year.

Between 2005 & 2006 visitors to Pigeon Forge increased 13.8%

The 4.4 million yearly visitors to The Grand Canyon is less than HALF the
number of people that visit the Smoky Mountain National Park each year.

In 2006, Pigeon Forge experienced an 8.7 percent growth in business
following a 9 percent increase from 2004 to 2005

For the first six months of 2007, tourism in Pigeon Forge was up 10
percent in gross business, and lodging increased 8 percent.

It is estimated that by 2011, the number of visitors will top 15 million.
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EX2CUtive SUrmimary

The Answer...

The Webb Mountain Project will include:

A high-end Resort, with exquisite accommodations, haute cuisine, and
featuring a world-class "Dye Design” semi-private golf course for Dad, a
Medi-Spa (featuring spa treatments and aesthetician services) for Mom,

and an attached water park that the whole family can enjoy!

Also on the site will be Residential Rentals which will feature Timeshare
& Multi-Family Fractionals, Cabin Rentals, Condominiums and a Hotel.

The siteplan also calls for the Webb Mountain Convention Center, with
meeting and conference space for businesses and trade groups visiting
the Smoky Mountains. The Gatlinburg Convention Center and the new
Sevierville Convention Center’s success has set the precedent for the
region as the place for businesses and their families to get away...
while they work AND play!
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EX2CULIV2 SUrmery
The Region

Sevierville, Pigeon Forge and Gatlinburg serve as the gateway and bedroom for
the Great Smoky Mountains National Park, serving almost ten million visitors
annually, it is the largest of any national park.

One of the primary reasons for this influx of regional tourism is the
conglomeration of natural and amusement park recreation and shopping that is
within an easy one day drive of over 60% of the United States population.

Also proximal within the region is Knoxville, home of the University of Tennessee;
the Tri Cities, home of the International Storytelling Center and the Bristol Motor
Speedway; the Cherokee Indian Reservation and their Harrah’s Casino; and
Asheville, home of the famous Biltmore Estate.

Dollywood, in Pigeon Forge, is a 125-acre amusement park bringing in more than
2.4 million visitors annually, second in visitation in the state of Tennessee only
to the neighboring Great Smoky Mountains National Park.




EX2CUtive SUrmimary

Tourism
Visitors to the subject area are in the excess of 13,000,000 per year.

The areais the #2 tourist destination in the world - Second only to Disney.
(#10 Is The Eiffel Tower...)

The Smoky Mountain tourist market has three contiguous cities - Sevierville,
Pigeon Forge, and Gatlinburg. Gatlinburg was the 1st to develop tourism due to its
proximity to the Great Smoky Mountains (a Mecca for hikers, campers, hunters,
and fishermen).

The Smoky Mountain National Park had almost 10,000,000 visitors last year

Pigeon Forge has developed a tourism base for shopping and family
entertainment. Sevierville, the county seat, is closest to the Interstate Highway. It
lies in the path to the other two cities and is the most accessible. Sevierville is 12
miles northeast of Knoxville's border, 19 miles from Knoxville's Downtown,
adjacent to Pigeon Forge, and 10 miles from Gatlinburg.
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Developers and businesses profit tremendously here because Sevierville is a
large and integral part of Tennessee’s vast $12.4 billion (per annum) tourism industry.

Another advantage is that visitors see the Great Smoky Mountains as a region, not as a
group of distinct cities-but one expansive marketplace of cultural diversity, entertainment
options, dining pleasures, and shopping choices. Noteworthy, too, is the revenue increase

that will be realized from spin-off customers as a result of the phenomenal amount of

national, statewide, and regional tourism advertising that is spent on this area.

Recognized as a formidable vacation destination-it is within a day’s drive (500 miles) of

most of the U.S. population east of the Mississippi-the Great Smoky Mountain region
advertises aggressively as a national player for tourist dollars.

Acclaimed ‘The Stage is Set for You' advertising campaign has generated a 25% increase in
the number of inquiries to the Tennessee Department of Tourism. Travel writers are also
brought into the area each year-a public relations gesture that generates considerable
publicity-& Sevierville advertises in national publications such as Family Circle, Better
Homes and Gardens, Southern Living, Woman’s Day & advertising via internet and TV.



Pezoplz EVERYWHERE!

Sevierville Had Over
13 million visitors in 2005!

Trayffic Couns To Notes
Hligirmweny 66 County Entrances & Exiis

471,500 People

203,500 People
315 P Est. Daily Traffic Counts

Source: Wilbur Smith & Associates ~ Sevier County Transportation ~ Model, Phase 2
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bb Mountain—186+5 Acres

RIDGE vt
4 T e mwt
LOCUST RIDGE WEWS, | Naa'e wmrares T ¥
R AT e [ O
B
i TROTHY KOTT
520/3%4
b
5/
g FEA ,. iz
b 1] WREA, OF COMPLICT
3
EAN TRUST
!/am:mmﬂlﬂ e il
LocUST RIDGE VWS, 1|,
a8 /PG 250 - [———T
5|
e
/ g o o o o e
By - ™ =
“':-"I - = o
g i it & Lo, &, =
\ :
e
% &
g
e g
1, Y
o,
L
ﬁ‘
s v o
LAdTo0 l:vu

WO COMPANY

...0f Untouched E eaut)

=
;:_2.:.2:.:..._‘.:.‘::‘:&:"—-- ] =3
HE P R [865) §32-1031 | e
——— - ] (885) G32-1081 PAX
|




e Resuit At \VWEDRDL VMoURtam

RESOIL AlTIERILIESE
. An 8 rlola Maes Dye Dasicn Gali Courss
. 4|5 Star Resort Hotel

Elanned Featuresiinecludes
= (Comvantion Cantar
- Nlaating Sozigs
SSPd

= Wengar Pzirk TATA
- mliidinie) < Biidine) Trzlils { Y K




WEBB MOUNTAIN SUBDIVISION
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rlormz Avyety Fromm rlorme...

‘acation Lodging

. Site Is Zoned C-1 Commercial &
Approved for Vacation Rentals

1,490 Units
- High-End Resort

- Condominiums
- Fractional Ownership Units

- Hotel Sites ‘ ,\ | ,\‘



WEBB MOUNTAIN SUBDIVISION
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Featuring:
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Tnz Golf Clyy of Wzoo Mourriain

The Architect - Dye Designs
& Whistling Strajis




Tnz Golf Clyy of W20 Movricdin

Major Events - At Dye Courses

Dye courses have hosted over 150 Professional & Amateur events throughout
the world, and are scheduled to host 6 Majors Championships in the next 6 years.

Major Championships

azin At TIPC Sawgrass

International Team Events
2020 — Ryder Cup — Whistling Straits 'Straits Course’
2005 — Palmer Cup — Whistling Straits 'Irish Course’
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OF TENNESSEE

o. TNR131959

NDER THE GENERAL NPDES
IR DISCHARGES ASSOCIATED
TION ACTIVITY (CGP)

Environment and Conservation
iter Pollution Control

. 6th Floor, L&C Annex
nessee 37243-1534

Control Act of 1977 (T.C.A. 69-3-101 et seq.) and the
ironmental Protection Agency under the Federal Water
ater Act of 1977 (33 U.S.C. 1251, et seq.):

yuntain Subdivision
yuntain, LLC
t Sons, Inc.

er associated with construction activity

Zenter Road, Sevier County

con River, Henry Branch

requirements and other conditions set forth herein.

:s in one mile radius: YES

:s downstream: YES

v for discharges into waters which TDEC identifies as:
iing into high quality waters: YES

ve on October 3, 2006, and shall be terminated upon
iration of the CGP, May 30, 2010.

Toude. Dows.

Paul E. Davis. Director
Division of Water Pollution Control

RIDAs 2352 and 2366






Storm Water Bond

SUBDIVISION

BOND Westfield Insurance Co.
Westfield National Insurance Co.

Ohio Farmers Insurance Co.

Westfleld Group, One Park Circle, P O Box 5001
Westfield Center, Ohio 44251-5001

Bond Mo. 0059311

KNOW ALL MEN BY THESE PRESENTS, that we Whaley & Sons, Inc. a5 principal,
and Ohio Farmers Insurance Company, One Park Circle, P O Box 3001, Westfield Center. OH
44251-5001 authorized to do business in the State of OH, as Surety, are held and firmly
bound onto Sevier County Storm Water Management Department as Obligee, in the penal sum of Twe
Hundred Fifty Thousand & 000100 (3250,000 } DOLLARS, for the payment of which well and truly

to be made, we bind oursclves, our heirs, executors, administrators, successors. and assigns,
jointly and severally firmly by these presents.

WHEREAS, Whaley & Sons, Inc. has agreed to construct in Webb Mountain Subdivision the
following improvements: erosion control, permament detention pends, permanent stabilization

NOW, THEREFORE, THE CONDITION OF THIS OBLIGATION IS SUCH, that if the
said Principal shall construct, or have constructed, the improvements therein described and shall
save the Obligee harmless from any loss, cost or damage by reason of its failure to complete said
work, then this obligation shall be null and void; otherwise to remain in full force and effect.

Sipned, sealed and dated this 10th day of November, 20038,

Westfield Insurance Co.
Wesifield Mational Insurance Co.
Ohio Farmers Insurance Co,

‘Whaley & Sons, [nc.

Principal
vy firh P ke, —

Oihio F: c D:mqi}
Bys

i Attorney in Fact
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SUBDIVISION o

BOND Westfield Insurance Co.
Westfield National Insurance Co.

Ohio Farmers Insurance Co.

Westfield Group, One Park Circle, P O Box 5001
Westfield Center, Ohio 44251-5001

Bond No. 0059808

KNOW ALL MEN BY THESE PRESENTS, that we Kenneth P. Whaley as principal, and
Ohio Farmers Insurance Company, One Park Circle, P O Box 5001, Westfield Center, OH 44251-
5001 _ authorized to do business in the State of TN, as Surety, are held and firmly bound onto
Sevier County Road Commission as Obligee, in the penal sum of four hundred forty eight thousand
eight hundred & 00/100 ($448,800 ) DOLLARS, for the payment of which well and truly to be

made, we bind ourselves, our heirs, executors, administrators, successors. and assigns, jointly and
severally firmly by these presents.

WHEREAS, Kenneth P, Whaley has agreed to construct in Webb Mountain Subdivision the
following improvements: 6600 LF New Roadway

NOW, THEREFORE, THE CONDITION OF THIS OBLIGATION IS SUCH, that if the
said Principal shall construct, or have constructed, the improvements therein described and shall
save the Obligee harmless from any loss, cost or damage by reason of its failure to complete said
work, then this obligation shall be null and void; otherwise to remain in full force and effect.

Signed, sealed and dated this 7th day of November, 2008.

Westfield Insurance Co.
Westfield National Insurance Co.
Ohio Farmers Insurance Co.

Kenneth P. Whaley

Principal
By:
Ohio Fa
By: .
Attorney in Fact

avid A. Bennett
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Sevizrvillz Dining & Entericinment










